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 �������� �  !"�  ��#$� � 611 !$� %&$��'��$� 

��(&!�)"* (+.+. ,-&$��$�) !"�  22" �.!/0��$� 1997, "-1�� 
�1-&!" .�2 3�� 10.30 &.-. -� !"�  �)4*  5�#� " :  ��6���$*: �!�5�$* ��'��6&$�7$*. 	17":  87( 2$* � "-�.6&$�7$*, 

 
	29�47 

��('.$*,, ./7�6-��$� !$� !�.!2.$5 .$� 
:
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��.�77��6&$�7$�, 

 ;���7�$* ;(��.�*, 
 +�3�'2$* <�2��!�=�77(."*, ./7�6-��$� !$� !�.!2.$5 .$� 
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:2.$7$5?$�, 

 
	�7��� 

	$�?$��(.", 
 @"-4!�2$* <?$�'��(!$* .�2 
 

�/(��"* A�! $�7(.$*. 
 +��--�!1�*: ,71�" 8� 27�2(�$�, ./7�$-1�"* !"* !�.!2.4* �7�)(����*-	����* <���-&�.$�. <� 7$2&( !�.!2.( .�2 ���&7"�/-�!2.( -17", .��!$2 &�$ .7"#1�!�, ���  &�$ 47#��  76'/ ./75-�!$*. �1-� !"*  �����2( �/* 4!��  " ��!" " 74B"* � =�72 !2.3�  -1!�/�  !$� 

�!�5�$� 
����4 .�!( !"* �!�2���* «
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	,<�����AC: 

	,�C:». 
�"-�23��!�2 6!2 " ��/!1�/ �&6#� " ��9� ��92.( $�2 #�� ��  �?"!"#��  !2* 16.10.1997, "-1�� 

�1-&!" .�2 3�� 10.30 &.-., $&6!� .�2 ���074#".� -�!( �&6 ��!" " !"*  .�#4* .�2 !"* �!�2���* «+,C�+��� 
	��;�%� 

�,», " $&$�� &����10" �&1� !"* .�#4*. �!"�   ������� " &��1 !" �� : �) $ .$* �. 
����4* -�!( !/�  &7"��)$� �/�  �2."'6�/�  !$� .... 

�/(��" ;�!?"&�$��6-$�  .�2 �71)����$� 
A$ -6&$�7$�, 0) " �!�2��� 
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��%<� ,>>�� �2� !$� &7"��)$5 2$� �2."'6�$� !"* .. 

�7.202(�" D(��� .�2 ') " &���-0���$� � �!�2��� «+,C�+��� 
	��;�%� 

��3��-" ,-&$�2.4 .�2 ,&2 .��� !2.4 ,!�2���»  �2� !$� &7"��)$5 2$� �2."'6�$�  !"* . 
�7�� 8$7$�( ". �!"�  ��94 !"*  �?"!4 �/* !$ 76'$ 17�0� " +��2.4 ,2 "'4!�2� !"* +��--�!���* !"* ,&2!�$&4*, �$=�� 

A�-&����$� " $&$�� ��1&!�)� !" '��&!4 �2 4'" " !"* %&"�� ��* .�2 &�6!�2�� �� '���2 ��.!4 "  �&6  �?4!" " ��!" ". �!"  ��19�2� !$ 76'$ 17�0��  $2 &7"��)$5 2$2 �2."'6�$2 !$� .�!�''17$�!$*, $ &7"��)$5 2$* �2."'6�$* !"* ���< .�2 !17$* $ �2."'6�$* !"* &���-0���$� �*, $2 $&$�$2 ��1&!�)��  !2* #1 �2* !$�*, 1�/ ��  &7"�$=$���* �)"'4 �2* .�2 �2��.�2�� �2*  � ��/!4 �2* &$� !$�* �&10�7��  $ 
��6���$* .�2 !� 

	17" !"* ,&2!�$&4* .�2 ?4!" ��  &�$#� -�� &�$.�2-1�$� �� �&$0(77$��  !� �&$-�"-�!( !$�*. �
 ,&2!�$&4 

��!�'/�2 -$5  ��47#�  � @2( .�B" !"�  24 
:$�-0��$� 1997, "-1�� @��!1�� .�2 3�� 10.30 &.-.,  !"�  ��2� , .�!( !"�  $&$��, �=$5 17�0� �&’ 6B" !"* !�  !$29��� !$� =�.17$�, !"�  ,2 4'" " !"* +��--�!���*, !2* �&6B�2* &$� �2�!5&/ �� , �''�(=/* .�2 &�$=$�2.3*, !� ���2�=��6-��� -1�" .�!( !"�   �?4!" " !"* �&$#1 �/*, .�#3* �&� "* .�2 !$ �&6-�"-� &$� �&�0�7�� , 
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�!�5�$* ����4*, � .�� �&29���" " �-&$���* .�2 �&2 .��4* ��!$.2�4!/�   !$ 
:

. ��(.7�2$, 
�!!2.4* ($�6* 	.

��!5&� 88) .�2 ����2 -17$* !$� �2.!5$� �)$� 2$�$!"-1�/�  



 2 �2��$-1/� , �2� -1 $� !/�  $&$�/�  " .�#4* «
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��%<� ,>>�� 

�:C:%	�
 8��	�;�:�A� 

A��
 ,	����A�

 ,<����� 
	,<�����AC: 

	,�C:», #�'�!�2.4 !"* 2!�72.4* FIAT AUTO SpA, Torino, �2�#1!�2 !� ��!$.��"!� FIAT .�2 ALFA ROMEO  !"�  ,77(��. ,2�2.6!��� $ �2!3� ,  5-=/�� -� !"�  �&6 24.12.1996  5-0� " �2��$-4* &$� �21&�2 !2*  91 �2* !$� -� !"�  .�#4*, �&$!�7�� 1���  �&6 !$�* �3��.� �)$� 2$�$!"-1�$�* �2��$-��* 
(« ���&(�9$�!�* �2��$-��*»)  &$� .�75&!$��  !" '�/'��=2.4 &��2$94 !$� 

:$-$5 
�!!2.4*.  <"�  10.6.1997 " .�#4* 6�2 � /* �)$� 2$�$!"-1�$ �2��$-1�  !"�  ��  76'/ '�/'��=2.4 &��2$94 !"�  «+,C�+��� 

	��;�%� 
��3��-" ,-&$�2.4 .�2 ,&2 .��� !2.4 ,!�2���»,  !"�  $&$�� �&1!��B� �� �'.�!� !4 �2 1.#� " .�2  ����'��$ ��!$.2�4!/�  FIAT  !" 	�!�-6�=/ " 

�!!2.4*, �&� !"* $�$5 
<�!$�$� 93. 

�
  �!�2��� ��!4, " $&$�� 4!��  �&6 �!3�  .�2 �)�.$7$�#�� �� ����2 �)$� 2$�$!"-1�$* �2��$-1�* !"* .�#4* '2� !� ��!$.��"!� ALFA 

ROMEO, ( ." � .�!( !"  �?4!" " !"* �&6 .�� " ��!" "* &�$=$�2.4 &��1-0� " �&1� !"* .�#4*, -� !"�  $&$�� ?"!�� !"�  �&6��2B" !"* ��!" "*. � &��1-0� " ��!4 � .4#".� &�����.!(  !"�  &��$5 � �2��2.� �� .�2 ����2 �6-2-", �=6 $�  ����2 &�$=��1* !$ �&2.�7$5-��$ 1��$-$  �-=1�$�  !"* ��  76'/ �!�2���*. ����&3*, " &��1-0� " &�1&�2 �� �����"#�� .�2 �&6 $� 2� !2.4 (&$B" .�2 �� .�2#�� �&6 .$2�$5 -� !"�  ��/!1�/ ��!" ".     	� !"�  �&6 25.8.1997 �&6 .�� " ��!" 4 !$�, " $&$�� 1&�!�2 !"* �&6 8.8.1997  .�!�''�7��* !$� .�!( !$ (�#�$ 24 � . 703/77, $ �2!3�  ?"!�� !" 74B" � =�72 !2.3�  -1!�/�  -� !" -$�=4 !"* &�$ /�2�4* �&�'6��� "* !"* .�#4* �� ���'�/��?�2 !"�  &���-0���$� � /* �)$� 2$�$!"-1�$ (« ���&(�9$�!�») �2��$-1� !/�  ��!$.2�4!/�  FIAT, -� !$ �2!2$7$'2.6 6!2 �2� !$� �2$�2 -$5 !"* &���-0���$� �* /* �)$� 2$�$!"-1�$� �2��$-1� .�2 -� !"�  &��$94 1'.�2 "* &�$* !"�  &���-0���$� � �� �'.�!� !�#��  � -2.�4 �&6 !� " �&6 !2* �'.�!� !( �2* !$� �2!$5�!$* " .�#4* &��10" !2* �&�'$��5 �2* !/�  (�#�/�  1 &��. 1 .�2 2� � .703/77 .�2 6!2 �)�2!��* !/�  &���0( �/�  ��!3�   ��!�19�2 (-� � �&2.��-��$* .�����$* ���&��6�#/!"* 07(0"* !$�. ,2�2.6!��� $ �2!3�  �&$ !"��?�2 6!2 " 1�!�)" !"* &���-0���$� �*  !$ ��.!�$ �)$� 2$�$!"-1�/�  �2��$-1/�  !"* .�#4* '2� !� ��!$.��"!� FIAT  ��2 !( &��(0� " !$� (�#�$� 1 &��. 1 � .703/77, �&�2�4 &��'-�!$&$24#".� .�!( &��(0� " !$� 
A��$�2 -$5 

1475/95 !"* ,��/&��.4* ,&2!�$&4* &$� &�$071&�2 $-��2.4 �&�77�'4 �&6 !"�  �&�'6��� " !$� (�#�$� 85 &��. 1 
���#,A '2� .�!"'$���*  �-=/�23�  �2��$-4* ��!$.2�4!/� , .�2  -(72 !� !$� (�#�$� 6 &��. 1 ��. 5,  5-=/�� -� !$ $&$�$ " $-��2.4 �&�77�'4  ���  2 95�2 �=6 $�  «!� -1�"  �-=/�$5�  �&1� !$� &�$-"#��!4 6!2 ��!6* �2�!"��� !$ �2.��/-� ��  ��(&!�2  �-=/���* �2��$-4* .�2 �)�&"�1!" "* '2� !� &�$�6�!� !"*  �-=/���* -� $�2 -1��* (77�* �&29�2�4 �2* &$� � .$5�  !" ��� !"�26!"!( !$�* ��!6* !"*  �-=/�"-1�"* &��2$94* 4 �� !�$&$&$2�� !"  �-=/�"-1�" &��2$94». 

A�!( !$�* 2 9��2 -$5* !$� �2!$5�!$*, !$ ��.!�$ �2��$-1/�  !"* .�#4*, 6!��  �&�'�(=" " -�!�)5 !$�*  5-0� " (24.12.1996), �&$!�7��!$ �&6 1���.� $� 2� !2.( �2��$-��*, �&�2�4 "  �-0�!2.4  91 " !"* .�#4* -� !"�  
ITALCAR A.E., " $&$�� &��274=#".�  !$ &��(�!"-� !"* ��  76'/  5-0� "* /* �/�1.�!$* �2��$-1�*, ��9� &�5 �2 2 95$� � �&6 !"�  14.11.1996 76'/ .�!�''�7��* !"* �&6 !"�  .�#4*. A�!(  ��1&�2� -� !"�  1�!�)" !"* &���-0���$� �*  !$ ��.!�$ !"* .�#4* " !�7��!��� �5)" � -$�$-��3* .�2 .�!( &��(0� " !$� (�#�$� 6 &��. 1 ��. 5 !$� 

A��$�2 -$5 1475/95 !$�   ��2#-6 !/�  �)$� 2$�$!"-1�/�  �2��$-1/�  !$� 
:

. 
�!!2.4*. �5-=/�� &(�!$!� -� !$�  �2!$5�!�, " &��(0� " !"* �2(!�)"* ��!4* !$� 

A��$�2 -$5 1475/95  ���&('�!�2 ��!�#� " !"*  �-&��2=$�(* !"* .�#4* &�$* !$ (�#�$ 1 &��. 1 � .703/77.   C !6 $,  &��(0� " !$� (�#�$� 6 &��. 1 ��. 5 !$� 
A��$�2 -$5 1475/95 ���  &2#��$7$'4#".�. ��!�#�!�, &2#��$7$'4#".� 6!2 -� !"�  1�!�)" !"* &���-0���$� �*  !$ ��.!�$ �2��$-1/�  FIAT " .�#4* ���  �5)" � !/�  ��2#-6 !/�  �2��$-1/�  !"* �77’ ��!2.�!1 !" �, 6&/* ��9� �2.��/-�, 1�� �2��$-1� (ITALCAR A.E.) -� 1���  (77$�  

(«+,C�+��� 
	��;�%� 

��3��-" ,-&$�2.4 .�2 ,&2 .��� !2.4 ,!�2���»). 
�

 &��( !"�  



 3 .�!�''�7�� !"*  5-0� "* -�!�)5 !$� &�7�2$5 �2��$-1� (ITALCAR A.E.) .�2 !"* .�#4* �&6 !"�  !�7��!���, �-=(�2 " !"* ITALCAR A.E.  !$ &��(�!"-� 1 !"*  5-0� "* &$� �&�'�(=" !"�  24.12.1996 -�!�)5 !$� �2!$5�!$* .�2 !"* .�#4*, $=��7�!�2  !$ '�'$�6* 6!2 " ITALCAR 
A.E. -� �)3�2.6 !"* &$� �&��6#"  !"�  .�#4* �5$ "-1��* &�2�  �&6 !" 75 " !"*  5-0� "* �-=2 0"!$5 � !2*  ��1&�2�* !"* .�!�''�7��*. ,�6B�2 !"* �=2 !�-1�"* �..��-6!"!$*  !2*  91 �2* !"* -� !"�  ITALCAR A.E. " .�#4*, " $&$�� �)(77$� $��1&$!� �)��47/ � !"�  &�6#� " �� -�23 �2 !$�  ��2#-6 !/�  �2��$-1/�  !$� 

:
. 
�!!2.4* �&6 �3��.�  � 1���.�, ���  1 &�� � �� ��!2.�!� !4 �2 !$�  �2��$-1� ��!6�  &��( -6�$�  -�!( !"�  �&6 27.2.1997 �&2 !$74 !"* �

TALCAR A.E., -� !"�  $&$�� ��!4 ���'�3�2?� !"�  �&17�� " !/�  �&$!�7� -(!/�  !"* .�!�''�7��*. �
 �2(!�)" !$� (�#�$� 6 &��. 1 ��. 5 !$� 

A��$�2 -$5 1475/95 �&$.7���2 !" -$�$-��4 !�$&$&$�" " �&6 !$�  &�$-"#��!4 !/�  6�/�  !"* �&$.7�2 !2.4* &���93�" "* !"* ���=2.4* &��2$94*  !$�  �2��$-1� -�  .$&6 «!"�  &�$ !� �� !/�  �&���5 �/�  !/�  �2��$-1/�  .�2 !"�  &�67"B" !"* &��(.�-B"* !/�  .��6�/�  &��� .�!�''�7��* !/�   �-=/�23�» (��. 24 
��$�-�$� !$� 

A��$�2 -$5). 
�!"�  &��$5 � &���&!/ " #1-� �"!4*  �-=/���* !/�  -�73�  !$� �2.!5$� �&1� !"* .�#4* �� !�$&$&$2�� -$�$-��3* !$�* 6�$�* !"* �&$.7�2 !2.4* &���93�" "* !$� :

. 
�!!2.4* ���  !�#�!�2, !$ '�'$�6* �� 6!2 " .�#4* �� -�5#".� /* &�$* !$�  ��2#-6 !/�  �2��$-1/� ,  !$�* $&$�$�* ���!�#�!�2 " ��  76'/ &��2$94, ��.$5 � '2� �� .�!� !4 �2 &�$071B2-$�* '2� !$�* �2��$-��* !$�* 6�$�* &���93�" "* !"* &��2$94*, �� &�$ !�!�5 �2 !2* �&���5 �2* !/�  �2��$-1/�  .�2 �� �&$!�1B�2 !"�  .�!� !��!4'" " !/�  &��� .�!�''�7��*  �-=/�23�  !$�* -� !"�  .�#4*.  A�� 2-$* &��('/�  '2� !$�  .�#$�2 -6 !/�  6�/�  &���93�" "* !"* ���=2.4* &��2$94*  !$�  �2��$-1� 4, 6&/* ��  &�$.�2-1�/,  !$�* �2��$-��*, ���  ����2 " !��!6!"!� !/�  �2��$-1/�  &$� ��!(  $�!�2  !$ ��.!�$ �2��$-4* �77( $ ��2#-6* !$�*. ��!6 &�$.5&!�2 �=��6* �&6 !" ����!6!"!� !$� &�$-"#��!4 �� ��!2.�#2 !( !$�* �2��$-��* -� (77$�* 9/��* !"  5-=/�" '�3-" !/�  -�73�  !$� �2.!5$� .�2 �=�!1�$� �&6 !$ (�#�$ 1 !$� 

A��$�2 -$5 1475/95, &$� &�$071&�2 6!2 $ 
A��$�2 -6* �=��-6?�!�2  �  �-=/���*, -� !2* $&$��* $ &�$-"#��!4* ���7�-0(��2 1���!2 !$� �2��$-1� !"�  �&$9�1/ " �� &�$-"#�5�2 -1 �  �  �'.�.�2-1�$ !-4-� !"* .$2�4* �'$�(* «-6�$�  ��!6�  .�2 �������� �����	 �&29�2�4 �/�  !$� �2.!5$� �2��$-4*». ,=6 $� ,  ���&3*, " .�#4* ���  �&1.72�� �&6 !$�  ��2#-6 !/�  �2��$-1/�  &$� ��9� �-=��� �2  !"  5-0� " !"* 24.12.1996 -� !$�  �2!$5�!� '2� !$�  

:
. 
�!!2.4*, ���  �&1=��� .(&$2� �&�607�&!" -�!�0$74 /* &�$* !$�* 6�$�* &���93�" "* !"* &��2$94* ��!4* .�2  ���&3* ���  &��10" !" �2(!�)" !$� (�#�$� 6 &��. 1 ��. 5 !$� 
A��$�2 -$5 1475/95. ,&$-1�/*, $2  �-=/���* &$� 19�2  ��(B�2 -� !� -17" !$� �2.!5$� �2��$-4* .�75&!$�!�2  !$  "-��$ ��!6 �&6 !"�  $-��2.4 �&�77�'4 !$� 

A��$�2 -$5. %&’ ��!4�  !"�  1��$2� ���  �&(�9�2 ��!�#� " !"*  �-&��2=$�(* !"* .�#4* &�$* !"�  �&�'6��� " !$� (�#�$� 85 &��. 1 
���#,A .�2 .�!’ �&1.!� " &�$* �.���" !$� (�#�$� 1 &��. 1 � . 703/77 <$ '�'$�6* 6!2 "  5-0� " -�!�)5 !$� �2!$5�!$* .�2 !"* .�#4* .�75&!�!�2 �&6 !"�  $-��2.4 �&�77�'4, &$� �2 ('�!�2 -� !$�  

A��$�2 -6 1475/95, ���  .�#2 !( ���=(�-$ !"  !2* -�!�)5 !$�*  91 �2* !"�  �&�'6��� " !$� (�#�$� 2� � . 703/77, �=$5 -2�  5-0� " &$� ���  &��27�-0(��2 6�$�* ��!�#�!$�* &�$* �.���$�* &$� �&�'$��5$�!�2 �&6 !$ (�#�$ 1 &��. 1 � . 
703/77, -&$��� ��!$5!$2* �� �=��-6?�!�2 -� .�!�9�" !2.6 !�6&$ �&6 1�� !/�  -��3� . �!"�  �&6 .�� " �&6#� " $ �2!3�  2 9���?�!�2 6!2 $ �2$�2 -6* !"* &���-0���$� �*  � -2.�4 �&6 !� " �&6 !2* �'.�!� !( �2* !$�  !$ 

:
. 
��(.7�2$ �&$!�7�� .�!�9�" !2.4 �.-�!(77�� " !"*  91 "* $2.$�$-2.4* �)(�!" "* !$� �2!$5�!$* �&6 !"�  .�#4* .�2 �2�2.6!��� �2�.�2!2.4 -�!�9���2 " !$� �2!$5�!$* 1���!2 (77/�  -�73�  !$� �2.!5$� �2��$-4*. � �2�.�2!2.4 ��!4 -�!�9���2 " �.�"73��!�2, .�!( !$�  �2!$5�!�, -� !"�  .�!� !��!4'" " !"* ���=2.4* &�$ !� ��* !$� �2!$5�!$*  !"�  �&$&��2$94 ��#5�"* !$�, -� !"�  !��!69�$�" �2�!4�" " !$� ��!$5 5B$�* !/�   !69/�  -"�2��/�  &/74 �/�  .�#3* .�2 -� !"�  �)� =(72 "  !"�  



 4 &���-0���$� � !$� $2.$�$-2.$5 &7�$��.!4-�!$* �� �2�!"��� .$2�4 $�'(�/ " '2� !2* �5$ -(�.�* ��!$.2�4!/�  &$� �-&$��5�!�2 (FIAT, ALFA ROMEO).      �
 �=��-$'4 !$� (�#�$� 2� � . 703/77 &�$�&$#1!�2 ��  &�3!$2*  91 " $2.$�$-2.4* �)(�!" "*. �!"�  �&6 .�� " &���&!/ " &�1&�2 �� '���2 ��.!6 6!2 $ �2!3�  &�('-�!2 ���� .�!�2  �  91 " $2.$�$-2.4* �)(�!" "* �&6 !"�  .�#4*, �=$5 76'/ !"* -�.�$9�6�2�*  ����'� ��* !$� -� ��!4, !"* &�$ ��-$'4* !"* �&29���" 4* !$� &�$* !2* ��('.�* !"*  ����'� ��* !$� -� !"�  .�#4* .�2 .���/* 76'/ !"* �"-2$��'��* ��6* -�'(7$� ��2#-$5 &�7�!3� , !$�* $&$�$�* �)�.$7$�#�� �� �)�&"��!�� -� !$  ����'��$ !$� -�!( !"�  &37" " !/�  ��!$.2�4!/� , .�2 !$�* $&$�$�* #� �&/71 �2, ��  &�5 �2 �� �&$!�7�� -17$* !$� �2.!5$� FIAT, $ �2!3�  ���  ����2  � #1 " ��  !��=��  � ���77�.!2.1* 75 �2* 9/��* �� �&$ !��  "-��!2.1* $2.$�$-2.1* #� ��*. �,! 2, " ��� !"�2$&$�" " !$� �2!$5�!$* /* ���)��!4!$� �-&6�$� .�2 &��19$�!$* �&"�� ��* �&2 .��4* .�2  ��!4�" "* ��!$.2�4!/�  FIAT ���  �&$!�7�� '2’ ��!6�  2 $�5��-" ���77�.!2.4 75 ", �=$5 " -�'(7" &7�2$B"=�� !/�  �&$B"=�/�  &�7�!3�  �'$�(?$��  !� ��!$.��"!� �&6 �)$� 2$�$!"-1�$�* �-&6�$�* .�2 $2 .(!$9$2 ��!$.2�4!/�  -2�*  �'.�.�2-1�"* -(�.�* &�$!2-$5� , !$�7(92 !$�  .�!( !� &�3!� 1!" -�!( !"�  �'$�( !$� ��!$.2�4!$� !$�*, �� .(�$��  9�4 " !/�  �&"�� 23�  !/�  �)$� 2$�$!"-1�/�  �&6 !$�  .�!� .��� !4 4 !$�  ��!2&�6 /&6 !$�  ����'��/� . 

A�!( -��?$�� 76'$ $ �2!3�  #� �&/71 �2 !$  5�$7$ !"* &�7�!���* !$�  ����'��$� !$� .�2 #� &�1&�2 �� ���&�$ ��-6 �2 (��"�  !"�  �&29���" " .�2 !$ &�$ /&2.6 !$� 4 ��  &( " &��2&!3 �2 !"�  �.&����� " !$� &�$ /&2.$5 !$�, ��  ��!�9#��  !$ ��.!�$ �2��$-4* ��6* ��!�'/�2 !$5 !"* .�#4*. I $�5��-" ���77�.!2.4 75 " ���  �&$!�7��, !17$*, " �-&$��� -�!�9�2�2 -1�/�  ��!$.2�4!/�  692 -6�$�  76'/ !$� &��2$�2 -1�$� &��2#/��$� .1��$�* !$� �-&$���$-1�$� -�!�9�2�2 -1�� ��!$.��"!� �77( .�2 76'/ !$� 6!2 " ��� !"�26!"!� ��!4 ���  �)� =�7�?�2, .�!( !� ��/!1�/ �.!�#1�!�, &�7�!���  ����'��$� ��!� !$29" -� �.���" !$� �)$� 2$�$!"-1�$� �2��$-1�.      A�!( &6 $ "  �-&��2=$�( !"* .�#4* .�2  �'.�.�2-1�� " 1�!�)" !"* &���-0���$� �*  !$ �)$� 2$�$!"-1�$ ��.!�$ FIAT  � -2.�4 �&6 !� " �&6 !2* �'.�!� !( �2* !$� �2!$5�!$*  ��2 !( .�!�9�" !2.4 �.-�!(77�� " !"*  91 "* �)(�!" "* !$� �2!$5�!$* �&6 ��!4� , .����!�2 �&� !" 0( �2 -2�*  !(#-2 "*  �-=��6�!/�  !/�  ���2�=��$-1�/�  -��3�  -� '�3-$�� !$�   .$&6 !$� �6-$�, �"7. !"�  &�$ !� �� !"* �7��#����* !$� ��!�'/�2 -$5. 
A�!( !"  !(#-2 " ���  7�-0(�$�!�2 �&6B" -6�$�  !�  �-=1�$�!� !/�  �-1 /* ���2�=��$-1�/�  -��3�  �77( .�2 !��!/� , 6&/* ��  &�$.�2-1�/ !"* &���-0���$� �*.  �� $�  �=$�( !$�  2 9��2 -6 !$� �2!$5�!$* &��� .�!� !��!4'" "* �. -1�$�* !"* .�#4* !"* �&$&��2$94* ��#5�"* !$� �2�&2 !3��!�2 ��  &�3!$2* 6!2 $5!� �&6 !$ '�(--� .�2 !$ &��5-� !$� 

A��$�2 -$5 1475/95 �77’ $5!� .�2 �&6 !"  5-0� " !"* .�#4* -� !$�* �)$� 2$�$!"-1�$�* �2��$-��* !"* &�$.5&!�2 .(&$2� �&$9�1/ " 4 �1 -�� " �2(.�2 "* �2�2.$!1�/�  �&$&��2$93�  ��!6* !"* ���5!��"* '�/'��=2.4* &��2$94* &�$ !� ��*, !2* $&$��* $ .(#� �2��$-1�* #� �.-�!�77�5�!�2 .�!’ �&$.7�2 !2.6!"!�. ,&2&71$� , 6 $�  �=$�( !$ &7�$�1.!"-� !"* &���-0���$� �* �� �-&$��5�!�2 �5$ -(�.�* ��!$.2�4!/�  (FIAT, ALFA 
ROMEO) .�2 �� �2�!"��� .$2�1* �'.�!� !( �2*, !$ $&$�$ $ �2!3�  &��$� 2(?�2 /* &��('$�!� !"* �� -��$5* -�!�9���2 4* !$� 1���!2 !"* &���-0���$� �*, $ �2!3�  ���  �)"'�� .�2 ���  �&$��2.�5�2, ��  $ ��2$* �&���/)� !"�  �&6.!" " ��!� !$29$� &7�$��.!4-�!$*, .�2  � #�!2.4 &���&!/ ", '2� &$2$ 76'$ ���  !$� ���!1#" " �2(#� " ��!$.2�4!/�  ALFA ROMEO.  ,57$'$  �-=1�$�  !"* .�#4* ����2 �� �2�!"��� !"�  ��91��2� 0�7!�/ "* !$�  � !4-�!$* �2��$-4* !/�  &�$�6�!/�  !"*, 1! 2 3 !� �� ��2 95�!�2 " #1 " !$�* 1���!2 !/�  ��!�'/�2 !2.3� . 

�!$ &7�� 2$ !"* �)�&"�1!" "* ��!$5 !$�  �-=1�$�!$* " .�#4* �&$=( 2 � �� ��!2.�!� !4 �2 1�� �2��$-1� -� 1���  !$�  
:

. 
A6 -$ -� 1�� �2��$-1� -� 1���  !� 0$��2$��!2.( &�$( !2�. 

�
 �&6=� " ��!4 =����!�2 �2.�2$7$'"-1�" �&6 !�  !$29��� &/74 �/�  !/�  ��!$.2�4!/�  FIAT, !� $&$�� ���  �-=2 0"!$5�!�2 �&6 .��1�� !/�  -��3�  .�2 �&6 !� $&$�� &�$.5&!�2 6!2 $2 &/74 �2*  !� 06��2� .�2 0$��2$��!2.( &�$( !2� !$� 

:
. 



 5 �!!2.4* �&� !$�  ��67$� !/�  &/74 �/�   !$�  
:

. 
�!!2.4* ��)4#".��  �&6 5,86% !$ 1!$* 1993 

(-����2$ 
����4)  � 13,41% !$ 1996 .�2 15,65% .�!( !$ &�3!$ �)(-"�$ !$� 1997 (-����2� ����4 .�2 ,	�A�

)  � �&20�!"'( ��!$.��"!� .�2 �&6 3,48% !$ 1!$* 1993 (-����2$ 
����4)  � 19.54% !$ 1996 (-����2� 

����4 .�2 ,	�A�
)  � �&�''�7-�!2.( ��!$.��"!�. ,&2&71$� , " �&6=� " !"* .�#4* �� $�� �2 /* �.�� �2��$-1� !"* !"�  &���-0���$� � ����2 �57$'" ��6B�2 !"* �&$�$!2.4*  ����'� ��*, !"�  $&$�� ��9� -�?� !"* '2� !� ��!$.��"!� ALFA ROMEO, .�2 ��6B�2 !"* &�$#�-��* !"* &���-0���$� �* �� &�$0��  �  "-��!2.1* �&���5 �2*, '2� !"�  0�7!�/ " �2(#� "* !/�  ��!$.2�4!/�  FIAT. 
�

 �&27$'4 �� !/�  �'.�!� !( �/�  !"* &���-0���$� �* '2� !" �2(#� " !/�  ��!$.2�4!/�  ��!3�  4!��  �&� "* �57$'", ���$-1�$� $2 �'.�!� !( �2* �&6 !2* $&$��* " &���-0���$� � �&�  �2�( �!3�  �-&$���6!��  !� ��!$.��"!� 
ALFA ROMEO, 0�� .$�!�2 &$75 .$�!(  !$ �1$ !"* .�!( !"-�, �&6 !$ $&$�$ &71$�   ����(?�2 !"�  �-&$��� !/�  ��!$.2�4!/�  ALFA ROMEO .�2 FIAT. 

<6 $ $ 9/�2 -6* !/�  �'.�!� !( �/�  '2� .(#� -(�.� 6 $ .�2 " ��  '1��2 -�!�.��" " !/�  �'.�!� !( �/�  !"* &���-0���$� �* ����2 010�2$ 6!2  ���&('�!�2 '2’ ��!4  "-��!2.( $2.$�$-2.( -�2$��.!4-�!�. �&6 &7���(* !$� $ �2!3�  19�2 �57$'$  �-=1�$�  �� 0�7!23 �2 4 ��  &( " &��2&!3 �2 �� �2�!"�4 �2 !" #1 " !$�  !$ ��.!�$ �)$� 2$�$!"-1�/�  �2��$-1/�  FIAT, �� ��)4 �2 4 ��  &( " &��2&!3 �2 �� �2�!"�4 �2 !"�  &�7�!���, !"�  $&$�� 19�2 4�" �"-2$��'4 �2 '2� !2* �&2 .��� !2.1* �&"�� ��* &$� &�$ =1��2, .�2 �� 0�7!23 �2 4 �� �2�!"�4 �2 !� 6&$2� $2.$�$-2.( &7�$��.!4-�!� !$� &��19$�!�2 -� !" -$�=4 bonus �&� !/�  &/74 �/�  �&6 !"�  .�#4*. �&6 !"  !(#-2 " !/�  �.�!1�/#��   �-=��6�!/�  ���  &2#��$7$'��!�2 6!2 " &�$ !� �� !/�   �-=��6�!/�  !"* .�#4* .�2 .�!( ��5!��$ !"* &���-0���$� �* #� �&2=1��2  "-��!2.( ��!�'/�2 !2.( -�2$��.!4-�!�  !$�  �2!$5�!�, 1! 2 3 !� "  �-&��2=$�(, -� !"�  $&$�� " .�#4* �&29�2��� �� &�$ !�!�5 �2 !�  �-=��$�!( !"*, �� -&$��� �� 9���.!"�2 #�� .�!�9�" !2.4. 
<$ '�'$�6* 6!2 $2 �'.�!� !( �2* !"* 1.#� "* !"* &���-0���$� �* ���� .$�!�2  � �&6 !� " $7�'/�  9272$-1!�/�  �&6 !2* ��!� !$29�* �'.�!� !( �2* !$� �2!$5�!$* ���  ���-1��!�2 �� 19�2  "-��!2.4 ���"!2.4 �&�&!/ "  !2* &/74 �2* !$� �2!$5�!$*. �*  "-�2/#�� 6!2 �&6 !2* &�$"'$5-���* �2��1)�2* !$� �2!$5�!$* &�$* !"�  .�#4* ���=$�2.( -� !$�  !6&$ �'.�!( !� "* !"* ,	�A�

, !"�  �&6 !� " -�!�)5 �.#1 �/�  =����!�2 �� #�/��� .�� 2-" $ �2!3� . <$  �-&1�� -� ��!6 &�$.5&!�2 �&6 !"�  �)172)" !/�  &/74 �3�  !$� &�2�  .�2 -�!( !"�  �� $�$  !$ ��.!�$ �2��$-4* !"* �!�2���* ,	�A�
, " 1.#� " !"* $&$��* ���� .�!�2  � � "  9��6�  �&6 !� " �&6 !"�  1.#� " !"* &���-0���$� �*. ��('-�!2, ��3 !$ 5B$* !/�  &/74 �/�  !$� �2!$5�!$*  � �&20�!"'( ��!$.��"!� !$ 1993, �"7. &�2�  �&6 !"�  1�!�)" !"* ,	�A�

  !$ ��.!�$, ����96!��   � 5,86% �&� !$�  ��67$� !/�  &/74 �/�   !$�  
:

. 
�!!2.4*, !$ &$ $ !6 ��!6 -�!( !"�  �� $�$ !"* ,	�A�

 ��47#�  !$ 5,05% !$ 1!$* 1996 .�2 6,59% .�!( !$ &�3!$ �)(-"�$ !$� 1997. 
<� ��!� !$29� &$ $ !( '2� �&�''�7-�!2.( ��!$.��"!� 4!��  3,84% !$ 

1993, 3,39% !$ 1996. 
A�!( !$�* -4��* �$572$-

�.!30�2$ 1997 $2  ��$72.1* &/74 �2* ( � �&20�!"'( .�2 �&�''�7-�!2.( ��!$.��"!�) !$� �2!$5�!$* &��$� �� ��  .(-B"  �  91 " &�$* !2* &/74 �2* !/�  ��!2 !$�9/�  -"�3�  !$� 1997, 1! 2 3 !� $ �2!3�  .�!( !$ !�!�(-"�$ ��!6 !$� 1997 &37" � 65 ��!$.��"!� 72'6!���  �  5'.�2 " -� !$ ��!� !$29$ !�!�(-"�$ !$� 1996. C !6 $, " &!3 " ��!4 ���  =����!�2 �� $=��7�!�2 .�!( .5�2$ 76'$  !" ��� !"�26!"!� !"* &���-0���$� �*, �=$5 ��!4 .�!( !$ ��!� !$29$ 9�$�2.6 �2( !"-� ���  �21#� � &��2  6!��� �&6 26 ��!$.��"!�.     �
O $�  �=$�( !$�*  !69$�* &/74 �/�  .�2 !2* �&2&!3 �2* !"* -" �&�!��)4* !$�* '2� !"�  �&29���" " !$� �2!$5�!$* #� &�1&�2 �� '���2 �2(.�2 " -�!�)5 !/�   !69/� , " -" �&�!��)" !/�  $&$�/�  .�!( &$ $ !6 !$�7(92 !$�  75% ����2  !"�  .�#4* !$ �2.��/-� .�!�''�7��* !"*  5-0� "* �2��$-4* («�7(92 !�* �&$9��3 �2*»), .�2  !69/� , " -" �&�!��)" !/�  $&$�/�   ���&('�!�2 !"�  �&37�2� ��6* bonus. 

C* &�$* !" ��5!��" .�!"'$���  !69/� , " 1�!�)" !"* 



 6 &���-0���$� �*  !$ ��.!�$ �2��$-4* FIAT, ���  ���-1��!�2 �� -�!�0(77�2  "-��!2.( !"�  .�!( !� " &$� 19�2 -19�2 !3�� �2�-$�=/#��, ���$-1�$� 6!2 $ �2!3�   �9�( �&$!5'9��� �� &��'-�!$&$24 �2 !$�*  !69$�* &$� $�"'$5�   !"�  �� &��)" !$�  9�!2.$5 bonus. �! 2, .�!( !" �2(�.�2� !$� 1996 $ �2!3�  &��'-�!$&$�" � !$�*  !69$�* !/�  �&20�!"'3�  ��!$.2�4!/�  -6�$ !$�  
���$�(�2$ .�2 !/�  �&�''�7-�!2.3�  ��!$.2�4!/�  !$�  

���$�(�2$, !$�  
	(�!2$ .�2 !$�  �.!30�2$, ��3  !$ &�3!$ �)(-"�$ !$� 1997 '2� !� �&20�!"'( .�2 !� �&�''�7-�!2.( !$�  ���$�(�2$, !$�  

�&��72$ .�2 !$�  
	(2$. ,&2&71$� , �2�&2 !3��!�2 6!2 " 5&��)" !"* &���-0���$� �* ���  �-&6�2 � !$�  �2!$5�!� �� &��'-�!$&$24 �2 !$�   !69$ '2� !� �&�''�7-�!2.( !$�  

��&!1-0�2$ 1997. ����2!1�/, /* &�$* !"�  &�3!" .�!"'$���  !69/� , �"7. ��!4 !/�  «�7�9� !/�  �&$9��3 �/�», �2�&2 !3��!�2 6!2  !$ &��(�!"-� 3 !"*  5-0� "* -�!�)5 !$� �2!$5�!$* .�2 !"* .�#4* &�$071&�!�2 -1#$�$* .�#$�2 -$5 !$�* -� .�2!4�2� &$� 7�-0(�$��  �&6B" .�2 !"�  5&��)" (77/�  �2��$-1/�  (« ���&��96�!/�  �2��$-1/�»)  !"�  &��2$94 .�2 !2* �&2�6 �2* .�#��6* �&6 ��!$5*  !$ &���7#6�  �77( .�2 �2��2.� �� &�$ �2$�2 -$5 !/�   !69/�  �&6 �-&�2�$'�3-$��,  � &���&!/ " &$� !� -1�" �2�=/�$5�   9�!2.( -� !$ 5B$* !$�*. %&’ ��!4�  !"�  1��$2� " 1�!�)" !"* &���-0���$� �*  !$�* �2��$-��* !$� 
:

. 
�!!2.4* .�2 ��  �.6-" &��2$�� �2 !2* &/74 �2* !$� �2!$5�!$*, #� 7"=#�� ��!$5!$2* �&6B" .�!( !$�  .�#$�2 -6 !/�  �7�9� !/�  �&$9��3 �/�  !$� �2!$5�!$*, 1! 2 3 !� !$ 5B$* !/�  �&$9��3 �/�  ��!3�  �� ���&�$ ��-6?�!�2 ��(7$'�. 

A�!(  ��1&�2� $ �2!3� , $ $&$�$* 19�2 (77/ !� &��'-�!$&$24 �2 4�" !$ 75% !/�  �7�9� !/�  �&$9��3 �3�  !$� '2� !$ !�19$�  1!$*, ���  =����!�2 �� �2�!�19�2 .�����$ .�!�''�7��* !"*  5-0� "* �&6 !"�  .�#4*.           ,�6B�2 !/�  ��/!1�/ " ,&2!�$&4 ���  &2#��$7$'�� 6!2 $ �2$�2 -6* !"* &���-0���$� �*  !$ ��.!�$ �)$� 2$�$!"-1�/�  �2��$-1/�  FIAT .�2 " &��$94 (��2�* �'.�!( !� "* !"*  � �&6 !� "  $7�'/�  9272$-1!�/�  �&6 !2* �'.�!� !( �2* !$� �2!$5�!$* #� &��2$�� �2  "-��!2.( !"�  ��!�'/�2 !2.4 �7��#���� !$� �2!$5�!$* &$773 �� -(77$�  #� �"-2$��'4 �2 .�����$ ���&��6�#/!"* 07(0"* !$�. 
�

 5&��)"  91 "* $2.$�$-2.4* �)(�!" "* ���   "-����2 6!2 !$  �-=1�$�  !"* �&29���" "*, �&6 !"�  $&$�� " �)(�!" ", '2� �7�5#��" �2�-6�=/ " !/�  �&29�2�"-�!2.3�  !"* �&$=( �2* .�!( !$�  !�6&$ &$� .����2 &�6 =$�$ '2� !"�  �&�!��)" !/�  $2.$�$-2.3�  !"*  !69/� , &�1&�2  � .(#� &���&!/ " �� .(-&!�!�2 &�$ !/�   �-=��6�!/�  !"* �)��!"-1�"* �&29���" "*. <1!$2� .(-B" ����2 �2.�2$7$'"-1�" .�!� �=��-$'4 !$� (�#�$� 2� � .703/77, 6!��  !�  �-=1�$�!� !"* �&29���" "*, �&6 !"�  $&$�� " �)(�!" ", &$� �&20(77$�!�2  !"�  �)��!"-1�" �&29���" ", ����2 �&6 ��!�'/�2 !2.4 (&$B" 72'6!��$ ()2� &�$ !� ��* �&6 !�  �-=1�$�!� !"* !�7��!���*, 4 6!��  " �&2��/)" !/�   �-=��6�!/�  !"* �&29���" "*, �&6 !"�  $&$�� " �)(�!" ", '���!�2 -� !�6&$ &$� &��2$��?�2 �� ��(7$'� !"�  ��!�'/�2 !2.4 �7��#���� !"* �)��!"-1�"* �&29���" "*  �  5'.�2 " &�$* !$ �&2�2/.6-��$ �&$!17� -�. 
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