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�
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. 17914) ���� �$c/ ��0 �!:��/�&30 95�*& �  57%  � 
=&�,+/ ',��%/�$,� +. 

� e�� 
<�(#&$�2 !, � 

 # �� ��9#�!.& ��� 
9%%$�e� &,�/%��� ��0 =$�((��&��0 ��0 '#,�$ #/0 ����%3�,�( 1 &#� ��0 !# �9�&30 +�, #$7�&,�&, (& &#,e!56.&,0, ��� �#7$$,f� ��0 �,�/�&30. ��� �!�9c&,� 

95�*�� �  57%  �7�  � �,� 1�� 7�  +�,  , +��-� &��,$�&0, ��9#�!.�� �,0 �#7f&,0 � !0 +�, 923��� �,0 
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#5�$ e $�&0 +�, �,0 2,&!+$,���&,0 # ! :/����� 
 
 
�$ &2$&13� +�, �� (95� ��0 '#,�$ #/0 # ! 95�*�� �  57%  +�, � (&� #$-�� :/���& ��� �# 2 c/ ��0 �,�/�&30  , 2& +��-� ��� �#7$$,f/ ��0 ���e&$7(&� , ��� !# (�/(��6 � !0 # ! 
�� +����9� !�. '27�� 2& #$ �&�(�� ��� &�2,�e&$7(&�� (9$� �� #$ �+ (�� !� !# (�/(���, (9c$, ��� 30� ) &(*$� ! 1995. �

 '#,�$ #/ 
����%3�,�( 1 - >(/(� 4 � �!�/5�& �& 2,6�+&f�, (& �&�$�(&5/ �1��&��, �1(e3�� (& ��� !#’ �$,�(. 1/95 �#7e��/ ��0, ��� 4� 

��� !�$� ! 1996 +�, -$� 10 #.(. ���� ��� !�� 611 � ! "# !$%&� ! '(# $� !, +��6 ��� 
 # ��, �e 1 

95�*& !#7f� ��0 �� �� ,c&�� � ! 
e�+955 !, ��� &,�/%��� ��0 =$�((��&��0 ��0 '#,�$ #/0 ����%3�,�( 1, �,0 �#7f&,0 # ! 2,&�1#3���, &%%$6e30 +�, #$ e $,+-0, �� &�2,�e&$7(&�� (9$�, +��6 �� �!:/���� ��0 !# �9�&30 ��� 22� ) &(*$� ! 1995, +��-0 &#���0 +�, �� !# (�/(��� �� 

 # �� !#9*�5��, �Y
^�	Y

 
��

 

�	�

: �
 �,� 1�� (& ��� �#7 10.10.1995 (�$,�.#$3�. 438) ������ # ! +��9�&�& �1(e3�� (& �  6$�$  

9 #�$. 4 � ! �. 703/77, 7#30 ,�c1&,, +�, (&�6 �#7 ��� !# * 5/ ��0 �c&�,+/0, �#7 2.10.1995, +���%%&5��0 2,� ��0  # ��0 �!�/ ,�c!$�:&��, 7�, � �!(#&$,e $6 �3� +��-� &��,$,-� �!�,��6 #�$6*��� �3� 
6$�$3� 1 #�$. 1 (

30
 #$ 0 �,0 5,��,+90 #35/�&,0) +�, 2� � ! �. 703/77, 7#30 �$ # # ,/��+& +�, ,�c1&,, :��&� ��� #$ �3$,�/ $1�(,�� ��0 +��6�����0 +�, �� 

5/f� ��e�5,��,+-� (9�$3� +��6 �3� +��-�, &,2,+7�&$� 2& (�) �� #�1�&, #$ �3$,�-0 � #$-�� �3� +��-� �� #��$�&, #�$�%%&5�&0 &��& �#’ &!�&��0 &��& (9�3 ��0 2&1�&$�0 �3� +��-� +�, �� #�$�2�2&, &(# $&1(��� �� !0 #&56�&0 c3$�0 �� (&� 56*��� ��0 �,� 1��0, (
*
) �� #�1�&, � #$-�� �3� +��-� #$ �3$,�-0 �� 2&1�&$� �3� +��-� �#7 #$6+� $�/���,#$7�3#  %,� ��� '5562� +�, �� �#&!�1�&, &#,�� 5/ #$ 0 75 !0 � !0 #&56�&0 ��0 +��/0 ���� '5562� +�, �� !0  # � !0 �� %�3$�:&, 7�, � 2&1�&$� �3� +��-� 2&� &���, #$6+� $�0/���,#$7�3# 0 %,� ��� '5562� �556 &.�+ 5 !�&� �� &���, � �,� 1�� +���%%95 !�� +�, �� 2�( �,&1�&, �� � �(&$/�,   ,+ � (,+7 �1#  �c&�,+/ 2�( ��&!��, (%) �� #�1�&, � #$-�� �3� +��-� #$ �3$,�-0 �� c$��,( # ,&� �� 2&1�&$� �3� +��-� %,� �� 

5,��,+/ #-5��� &+(&��55&!7(&�� �  #&5�� 57%,  ��0 �,� 1��0, (2) �� �!�&c��&, � #$-�� �3� +��-� �� #$ (��&1&, #$ �3$,�-0 ��� �,� 1�� (& #$ �7��� ��0 #$ +&,(9� ! �� �� 2,��9�&, 5,��,+-0 ���� '55��,+/ �% $6 7#30 �!�9*�,�& +�, #$-�� +�, (65,��� �1(e3�� (& �,0 # �7���&0 # ! 
�� :��6&, &+6�� �& � �,� 1�� (& � !0 7$ !0 # ! 

��c!�� +�, #$,�, (&) �� #�1�&, #$ �3$,�-0 � 2&1�&$� �3� +��-� �� &���, &(# $,+70 #$6+� $�0/���,#$7�3# 0 ��0 #$-��0 �3� +��-� ���� '5562� %,� 
*&$��+,� �& �+7�� 

*, (�c��,+/0 c$/��0 +�, �� �#&!�1�&, �& 75 !0 � !0 #&56�&0 &#,�� 5/ ���� 
 # �� �� ���%$6e&, 7�, 2&� &���, #$6+� $�0/���,#$7�3# 0 ��0 #$-��0 �3� +��-� ���� '5562� 



 3 

�556 �9� ,� &���, � �,� 1��, +��-0 +�, �� c$��,( # ,&� �� 
5,��,+/ #-5��� #$ (��&1 ���0 #&56�&0 ��0 �,� 1��0 +�, (��) �� +���2,+��� 1� 

 , +��-� ��� 2,+���,+/ 2�#6�� ��0 �,� 1��0. �
 ������ &���, �7(,(�, ���$,:7(&�� ��,0 2,��6.&,0 � ! 

6$�$ ! 9 #�$. 4 � ! ).703/77, 7#30 �$ # # ,/��+& (& �  6$�$  22 � ! ).2000/91 +�, ���,+�����6��+& (& �  6$�$  4 #�$. 6 � ! ). 2296/95, #�$�2&+�-0 &,��%7(&�� ��  4’ �(/(� ��0 '#,�$ #/0 �!�/0, �1(e3�� (& �  6$�$  
1 ��0 �#7 30.8.1995 �#7e���0 �!�/0 # ! &+27��+& *6�&, � ! 

6$�$ ! 8 #�$. 11 � ! ). 703/77, 7#30 ���,+�����6��+& (& �  6$�$  4 #�$. 1 � ! ). 2296/95 +�, 2�( �,&1��+& ��  
804/14.9.95 �&1c 0 4 ��'< +�, #$9#&, �� &.&����&� +��’  !����. '#&,2/ �#7 75� �� 

9%%$�e� # ! #$ �+ (�: !� +�, &#,+�5 1���,  , 2,62,+ ,, � !0 ,�c!$,�( 10 �!�-� +�, 75� ��� &�-#, � ��0 '#,�$ #/0 2,&.�c�&��� 2,�2,+���� #,��� 5 %/��+�� �� &./0: �
 �,� 1�� &��,$��, ,2$1��+& �  1993 (& �$c,+ 10 &���$ !0 ��� 

8�$%�$��� 
�$ *��6 (55%) +�, � � 

�59.��2$  �6��� (45%). 
�

 &+ �3� &���$3� 
�59.��2$ 0 �6���0 �#&c-$��& �#7 ��� &��,$�� ��� 20.3.1995, 2,� #35/�&30 �3� &��,$,+-� � ! (&$,2�3�, �� � ;$/��  �+5�*&����, 

 
  # � 0 9+� �& /��� +�, &+#$7�3# 0 ��0 &��,$��0. �

 #$-�� �3� +��-� &��,$�� ECOTECH ITALIA S.p.A., ��c 5&���, (& ��� 
*, (�c��,+/ #�$�%3%/ 

*&$�,+,-� �& �+7�� %,� 
*, (�c��,+/ c$/��. 

�
 &��,$�� 

/��� 
�!%��$,+/ ��0 # 5!&��,+/0 ICI (9c$, �  1994, 

 #7�& +�, &.�% $6���+& �#7 ��� �(&$,+6�,+� FERRO (& 92$� �  �c6, , ���.          �
 2&1�&$� �3� +��-� &��,$�� STATUS ;�d8 '�' �!��/��+& (& �  !#’�$,�. 3267/14.4.95 �!(*75�,  � ! �!(* 5�, %$6e ! 

�&$,��&$� ! 
���,+/0 ���!$ 15�0 8!%,6+�-

� !$� 1��, (& &���$ !0 ��� b/(��$� 
���(��6+� +�, � � '!6%%&5  87+ . �+ #70 ��0 &��,$��0, �1(e3�� (& �  +�������,+7 ��0, (&��.1 

6553� &���, +�, � &(# $��, &,��%3%/ +�, &.�%3%/ c�(,+-�, c$3(6�3�, !5,+-� �5&+�$ ����,+/0 +�, +6�& &�2 !0 *�e/0 �5 !(,�� ! +�, (&�6553� +�, 6553� &,2-� +�, � ���,#$ �-#&!�� &(# $,+-� 
/

 
*, (�c��,+-� 

 �+3� ��0 �55 2�#/0 / ��0 �(&2�#/0  ,  # � , 9c !� 
30

 ���,+&�(&�  �� #�$�#6�3 &�2�, &��& 30 #�$�%3% � &��& 30 9(# $ ,. �
 �,� 1�� &��,$��, ��� 1.6.1990, !#9%$�f& (& ��� #$-�� �3� +��-� �1(*��� &(# $,+ 1 #$6+� $� %,� ��� #$ -���� �3� #35/�&3� �3� #$ �7��3� ��0 ���� '5562�. 

�
 &� 

57%3 �1(*��� 
/��� �$c,+6 

 $,�(9��0 2,6$+&,�0, 5/% !�� ��� 31.5.1995 ��� �!�9c&,�, 7(30, ��� 

8.11.1990 
 
 7$ 0 �!�70 ��0 �!(*6�&30 �$ # # ,/��+& +�, � 2,6$+&,6 ��0 �!(e3�/��+& 
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� $��� ! c$7� ! (& 2!���7���� +���%%&5��0 �#7 �(e7�&$ !0 � !0 �!(*�55 (9� !0  # �&2/# �& (& 9%%$�e� #$ &,2 # ���� 6 (��-�. �1(e3�� (& � !0 7$ !0 ��0 �1(*���0 �!�/0 � �,� 1�� &�c& ��� !# c$93��, (& *6�� � !0 %&�,+ 10 7$ !0 #-5���0 ��0 #$-��0 �3� +��-�, �� �!%+&��$-�&, �#7 �$�� !0 #�$�%%&5�&0 �% $60 +�, �� �,0 #$ 3�&� #$ 0 �!�/ %,� &+�95&��, �� &��(&$-�&, �c&�,+6 (& ��� # $&�� ��0 �% $60 +�, �,0 2$����$,7���&0 �3� ����%3�,��$,-� &��,$,-� +��-0 &#���0 �� &#,�+9#�&��, �!c�6 � !0 #&56�&0 ��0 #&$, c/0 ��0. 8# $ 1�& 2& �� ���#�1.&, �� 2$����$,7���6 ��0 (& #5/$� �!� � (�� +�, &5&!�&$�� �556 
�� &#,*�$!�7��� (& �� 

9. 2� # ! 
�� #$�%(�� # , 1�&.  ��� #5���,� �!�6, � �,� 1��, �1(e3�� (& � !0 ,�c!$,�( 10 ��0, !# *5/��+& +��6 �� c$ �,+/ #&$� 2  �#7 �  1990 (9c$, �/(&$� �& 9. 2� +�, �!%+&+$,(9�� 2,���$ 1�& ((9c$, �  1993) (& 2,+6 ��0 9. 2� �# �/+� #$ �7��3� %,� �� (# $&� �� #$ (��&1&, 6(&�� � !0 !# f/e, !0 #&56�&0, �!((&�&�c& �& +5�2,+90 &+�9�&,0 +�51#� ���0 �  ��(���,+7 (9$ 0 ��0 2�#6��0, #$ c-$��& ��� (�c�� $%6�3�� � ! 

5 %,���$� ! ��0 +�, �%7$��& 21  (,+$6 
e $��%6 �!� +�����. �#7 �  1991 (9c$, �� (9�� � ! 1995 �  1f 0 �3� #�$�%%&5,-� # ! � # �&�/��+�� ���� #$-�� �3� +��-� (9�3 �3� #$ �#��&,-� ��0 �,� 1��0 ��/5�& �& 2$c. 63.000.000 (1991) 2$c. 

140.000.000 (1992), 2$c. 165.000.000 (1993), 2$c. 344.000.000 (1994) +�, 2$c. 270.000.000 

((9c$, � � 
� 15,  1995).  '. 655 !, � �,� 1��, &+�70 �#7 ��� #$ -���� �3� #�$�%%&5,-� ���� #$-�� �3� +��-�, 2$����$, # ,/��+&, (& �� �!����&�/ ��0, 30 �# +5&,��,+70 2,�� (9�0 �3� #$ �7��3� #�$�%3%/0 ��0 �& (,+$7�&$ !0 #&56�&0 (170 #&$�# !). 

�
 +1+5 0 &$%��,-� ��0 �,� 1��0 �#7 ��� #-5��� �3� #$ �7��3� ��0 #$-��0 �3� +��-� ��/5�& �& 2$c. 20.226.000 (1991), 2$c. 

61.000.000 (1992), 2$c. 92.000.000 (1993), 2$c.103.000.000 (1994) +�, 2$c. 47.000.000 ((9c$, � � 
� 15,  1995). �

 #$-�� �3� +��-� #$ 9*� ��� 31.7.1995 &%%$6e30 ���� +���%%&5�� ��0 �#7 1.6.1990 (&��.1 � !0 �!(*6�&30 #$�+� $&��0 &#,+�5 1(&�� #�$�*6�&,0 �3� 7$3� ��0 &� 
57%3 �!(*6�&30 # ! #&$,%$6e ���, ��  30 6�3 

9%%$�e  +���%%&5��0. ��� 2&1�&$� �3� +��-�, ��0  # ��0 � ,2$!�,+/ &���$ 0 b/(��$� 
���(��6+� &�c& �# c3$/�&, �#7 ��� �,� 1�� ��� 20� 

8�$�� ! 1995 (7# ! &$%�:7��� 
30

 %$�((��&10), �(9�30 (&�6 ��� 
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+���%%&5�� ��0 �1(*���0 (& ��� �,� 1�� ��,0 31/7/95, 
/� , � ��,0 �$c90 �!% 1�� ! 1995, #$-�� �3� +��-� ��9�&�& ��� ���,#$ �-#&!�� �3� #$ �7��3� ��0 ���� '5562�. ��� �!�9c&,�, � #$-�� �3� +��-� ���(6���& �� #$ (��&1&, ��� �,� 1�� (& #$ �7��� %,� �� 5,��,+/ #-5��� &#,+�5 1(&�� ��� (� &+#5/$3�� �3� 

5�.,#$ �9�(3� 
 ,+ � (,+-� !# c$&-�&3� ��0 �,� 1��0 #$ 0 �!�/�. b,� ��0 �#7 2.10.1995 &#,�� 5/0 ��0 � #$-�� �3� +��-� 2�5-�&, #$ 0 ��� �,� 1�� 7�, 2&� 

9c&, ����$$��� �� #$ *&� �& &+�95&�� #�$�%%&5,-� ��0 !#7 ��� #$ �#7�&�� 7(30 7�, &. e5�� 1� �� 
5�.,#$7�&�(� �,( 57%,6 ��0. �

 �,� 1��, 2,� ��0 !#7 +$��� �,�/�&-0 ��0, ,�c!$�:&��, 7�, � #$-�� �3� +��-� �,e��2,� +�, �2,+�, 57%��� #$ 9*� ���� +���%%&5�� ��0 �!(*6�&30 #$�+� $&��0 +��6 #�$6*��� � ! 6$�$ ! 2� � ! �. 703/77, 
30

 ,�c1&,, 7�, +��6 �$7#  ��9(,�  #$ 9*� �& �#7�#��� � ! #$ �3#,+ 1 ��0 �,� 1��0 %,� �� &+(&��55&!�&� %,� 7e&570 ��0 ��� 
 $%6�3�� +�, ��� #&5��&�� # ! &�c& � �,� 1�� +�, 7�, 2,� ��0 �!(#$6.&30 ��0 #$-��0 +�, ��0 2&1�&$�0 �3� +��-� #&$, $�:&��, � 2,6�&�� #$ �7��3� ���� �% $6 +�, �+7(� !e������, � �,� 1�� &��,$�� (�� 6�,�� (&��c&�$,�� �& �c9�� (& �� 2&1�&$� +���%%&557(&�� &��,$&��.  '#&,2/ +��6 �� 2,6��.� � ! 

6$�$ ! 9 #�$. 4 � ! ).703/77, 7#30 ,�c1&,, «� '#,�$ #/ ����%3�,�( 1 &���, �# +5&,��,+6 �$(72,� �� 
56*&, ��e�5,��,+6 (9�$� �!�&#6%%&5�� +��7#,� ������0 �!� 1 # ! 

9c&, !# *65&, +���%%&5�� +��6 �  6$�$  24 � ! #�$7�� 0 �7( ! 
/

 +��7#,� ������0 � ! "# !$% 1 '(# $� !, 7��� #,��� 5 %&���, #�$6*��� �3� 
6$�$3� 1, 2 +�, 2� � ! #�$7�� 0 �7( ! +�, �!��$9c&, &#&�% !�� #&$�#�3�� #$ 0 �# �$ #/ &#,+&,(9� ! +,�21� ! ��&#��7$�3��0 *56*�0 �� � �,� 1��� 

/
 ��  2�(7�,  �!(e9$ �». 

�#7 �  #&$,&c7(&�  ��0 2,��6.&30 �!�90 ��e-0 #$ +1#�&, 7�, %,� �� 
5/f� ��e�5,��,+-� (9�$3� 2&� �$+&� �� #,��� 5 %&���, #�$6*��� �3� #�$�#6�3 2,��6.&3� � ! ).703/77 �556 #$9#&, &#,#59 � �� �!��$9c&, +�, &#&�% !�� #&$�#�3�� #$ 0 �# �$ #/ 

6(&�� &#,+&,(9� ! +,�21� ! ��&#��7$�3��0 *56*�0 �� � �,� 1��� 
/

 ��  2�(7�,  �!(e9$ �. '#&,2/ �1(e3�� (& �  6$�$  2� � ! ).703/77 «�#�% $&1&��, � +���c$���,+/ &+(&�655&!��, �#7 (�� 
/

 #&$,��7�&$&0 &#,c&,$/�&,0, ��0 �c9��0  ,+ � (,+/0 &.6$����0, ���� 
 # �� *$��+&��, #$ 0 �!�/ 

/
 �!�90 (�� &#,c&�$���, � 

 # �� +��9c&, �9�� #&56�� 
/

 #$ (��&!�/ � !0 �+7(� +, 30 #$ 0 9�� 
 $,�(9�  &�2 0 #$ �7��3� 

/
 !#�$&�,-� +�, 2&� 2,��9�&, ,� 21��(� &��55�+�,+/ 

51��. 
�

 +���c$���,+/ �!�/ &+(&�655&!�� ��0 �c9��0  ,+ � (,+/0 &.6$����0 (# $&� �� �!�������, ,2�30 ���� &#,* 5/ �!��,$9�3� 7$3� �!��55�%/0, ���� &e�$( %/ 
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2,�+$,�,+/0 (&��c&�$,��0 /
 ���� �,e��2,� +�, �2,+�, 57%��� 2,�+ #/ (�+$ c$ ��3� &(# $,+-� �c9�&3�».  �

 #�$6*��� � ! 
6$�$ ! 2� #$ �# �9�&, �c9�� 

 ,+ � (,+/0 &.6$����0. � 
9�� ,� ��0  ,+ � (,+/0 &.6$����0 #$ �# �9�&, �e&�70 (&� ��� 

1#�$.� (��0 &#,c&�$���0 � 
 # �� +��9c&, �� 

�9�� #&56�� 
/

 #$ (��&!�/ +�, �e&�9$ ! ��� 
1#�$.� (��0 &.�$��(9��0 &#,c&�$���0, �  # �� �� (�� 2,��9�&, ,� 21��(&0 &��55�+�,+90 51�&,0 !#7 ��� 

9�� ,� &��& 7�, 2&� #$ �e9$ ���, +��75 ! &��55�+�,+90 51�&,0, &��& 7�,  , !#6$c !�&0 �!�29 ���, (& � *�$6 (&, �&+�/(��� %,� ��� &.�$��(9�� &#,c&�$���. 
�

 
 ,+ � (,+/ &.6$���� &(#7$ ! �#7 #$ (��&!�/ (# $&� �� #$ +1#�&, �#7 �  %&% �70 7�,   #$-� 0 9c&,, 57%3 ��0 (�+$7c$ ��0 �!�&$%����0 � ! +�, �3� &#&�21�&3� # ! 

9+��&, #$ ��$(7�&, ��� &#,c&�$��/ � ! ��,0 ��6%+&0 2,6�&��0 +�, #$ -����0 �3� #$ �7��3� � ! 2&!�9$ !, -��& 2&� 
�� (# $ 1�& �� ��$�e&� �& &��55�+�,+90 #�%90 &e 2,��( 1 c3$�0 �� !# ��&� � *�$90  ,+ � (,+90 �!��&0. ���� !#7 +$��� ������ 

 1�& #,��� 5 %/��+& #5/$�0 ��!#�$.�� &��55�+�,+-� 
51�&30  1�& 7�, � ���:/���� �3� &��55�+�,+-� 

51�&3� 
�� 2�(, !$% 1�& %,� ��� �,� 1�� � *�$90  ,+ � (,+90 :�(�&0. <�, ��, (&� � �,� 1�� &�c& #$ *&� �& +6# ,&0 &#&�21�&,0 (�% $6 2 e $��%-�, (�c�� $%6�3�� 

5 %,���$� !) �3� 
 # �3� � ���#7�*&��� �.��, +��6 � � #$ �+ (,��9��� ,� 5 %,�(7 ��0 �,� 1��0 ��0 31.12.1994, ��/$c&�  ��  # �7 �3� 2$c. 

4.083.875, #59 � �3� &��70 � ! 1995 �% $-� (�c�� %$�e,+ 1 &. #5,�( 1 �.��0 2$c. 760.000, #5�� 7(30, +��6 ��� +$��� ��0 '#,�$ #/0  1�& �  �!� 5,+7 1f 0 �3� &#&�21�&3� �!�-� 21����, �� 
�&3$��&� 30 ��(���,+7  1�&  , &#&�21�&,0 �!�90 (# $&� �� 

�&3$�� 1� 
30

 
6(&�� �!�2&2&(9�&0 (& ��� #$ -���� �3� #$ �7��3� ��0 #$-��0 �3� +��-� 2&2 (9� ! 7�, �7�    (�c�� %$�e,+70 &. #5,�(70 7�  +�, �� (&��e $,+6 (9�� &���, 2!���7 �� c$��,( # ,�� 1� �#7 ��� �,� 1�� +��6 ��� &#,c&,$�(��,+/ ��0 2$����$,7���� +�, (&�6 ��� +���%%&5�� ��0 �!(*6�&30 #$�+� $&��0 �#7 ��� #$-�� �3� +��-�.  '. 655 ! +�, �� �+7(� 

/�&5& !# �&�&� 7�, ���� !#7 +$��� ������ !e������,  ,+ � (,+/ &.6$���� (&��.1 ��0 #$-��0 �3� +��-� +�, ��0 �,� 1��0, +��6 ��� +$��� ��0 '#,�$ #/0 �, 9��3 +�, 6�&! ��$/�&30 #$ �&�(��0 #$ &,2 # ,/�&30, 2,�+ #/ 5&� 10 &(# $,+/0 �!�&$%����0 2&� &(#�#�&, ���� #$ �2, $,:7(&�� �#7 �  �7(  9�� ,� ��0 «�,e��2,�0 2,�+ #/0 (�+$ c$ �� ! �!�&$%����0» +�, �!�&#-0 2&� �!�,��6  +���c$���,+/ &+(&�655&!��  ,+ � (,+/0 &.6$����0. 
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<��6 �!�9#&,� �3� #$ &+�&�9��3�, +��6 ��� 
 (7e3�� +$��� ��0 '#,�$ #/0, 2&� #,��� 5 %/��+& #�$6*��� ��0 2,��6.&30 � ! 

6$�$ ! 2� � ! �. 703/77, 
30

 ,�c1&,, +�, 30 &+ � 1� ! �  �c&�,+7 ����(� ��0 �,� 1��0 %,� 
5/f� ��e�5,��,+-� (9�$3� 29 � �’�# $$,e�&� 30  !��� �*6�,( . '#&,2/, +��6 (&� �� 2,6��.� � ! 

6$�$ ! 1 #�$. 1 ). 703/77 �#�% $&1 ���, 75&0  , �!(e3��&0 (&��.1 &#,c&,$/�&3�, 75&0  , �# e6�&,0 &�-�&3� &#,c&,$/�&3� +�,  # ,��2/# �& ( $e/0 &��$( �,�(9�� #$�+�,+/ &#,c&,$/�&3�, 
 ,  # �&0 9c !� 

30
 ���,+&�(&�  / �# �95&�(� ��� #�$�+-5!��, � � #&$, $,�(7 / �� �7�&!�� � ! ����%3�,�( 1. 

=,� �� 
9c&, &e�$( %/ � �#�% $&!�,+/ 2,6��.� � ! 

6$�$ ! 1 #�$. 1 � ! ). 703/77 
�� #$9#&, �#7 �,0 �!(e3��&0 �3� &#,c&,$/�&3� �� #&$, $�:&��, / �� � �&1&��, �,����6 

 
 ����%3�,�(70 ���� 

 ,+&�� �% $6, #$ �#7�&�� � 
 # �� 2&� �!��$9c&, 7��� � (&$�2� �!((&� c/0 ���� �% $6 �3� &#,c&,$/�&3� 

 ,  # �&0 #$ /5��� ��� �!(e3��� &���, &��&5-0 ��/(����. ���� !#7 +$��� ������, 
�� (# $ 1�& (&� �� #,��� 5 %��&� (�� &��$( �,�(9�� #$�+�,+/ (&��.1 ��0 #$-��0 +�, ��0 2&1�&$�0 �3� +��-�, 2&2 (9� ! 7�, ��� 2,�� (/ �3� #$ �7��3� ��0 #$-��0 �3� +��-� #$ 0 � !0 (,+$ 10 #&56�&0 ��95�*& � 2&1�&$� �3� +��-�, ,2$!�/0 +�, &���$ 0 ��0  # ��0 /��� � #$-�� !#655�5 0 ��0 �,� 1��0 8. 

���(��6+� � 
 # ��, 

30
 &+ ��0 !#�$&���0 ��0, /��� �& �9�� �� %�3$�:&, �  #&5�� 57%,  ��0 �,� 1��0 �  %&% �70 2& �!�7 2&� (# $&� �� 

�&3$��&� 30 ��&.6$���� &�9$%&,� �556 !# 2�5-�&, #$ �!�&��7��� (& ��� #�$�%3%7 &��,$��, #5��, 7(30, +��6 ��� +$��� ��0 '#,�$ #/0,   �#7 ��� &� 
57%3 #,��� 5 % 1(&�� &��$( �,�(9�� #$�+�,+/ #&$, $,�(70 � ! ����%3�,�( 1 2&� &���, �,����70 2&2 (9� ! 7�, �  (&$�2,  �% $60 # ! +65!#��� �� #$ �7��� #�$�%3%/0 ��0 #$-��0 �3� +��-� # ! 2,9�&,(& � �,� 1�� ���� &55��,+/ �% $6 +!(���&��, #&$�# ! ��  2,5% (& *6�� �� #$ �+ (,��9��� �� ,c&��. 

�$7+&,��,, 2�5�2/, %,� (�� �1(#$�.� 
/�� � 0 ��(����0, � 

 # �� *6�&, � ! +��7� 0 «De Minimis» &+e&1%&, � ! #&2� ! &e�$( %/0 � ! 
6$�$ ! 1 � ! �7( ! 

703/77. 
�

 ,�c!$,�(70 ��0 �,� 1��0 7�, �� 
9#$&#& �� 

5�e�&� !#7f� � %&3%$�e,+/ �% $6 ��0 ���,+/0, 29 � �’�# $$,e�&� 2&2 (9� ! 7�, 2&� #$ �+ (����+�� ���,+&,(&�,+6 �� ,c&�� # ! �� 2,+�, 5 % 1� � � #&$, $,�(7 �!�7 ��0 �c&�,+/0 �% $60. �!�&#-0, +��6 �’��3�9$3, +�, #�$6 � !0 ���,�9� !0 ,�c!$,�( 10 ��0 �,� 1��0 2&� #,��� 5 %&���, #�$6*��� � ! 
6$�$ ! 1, #�$. 1 � ! 703/77 7#30 ,�c1&, +�, �!�&#-0 � ������ ��0 �,� 1��0 29 � �’�# $$,e�&� 30  !��� �*6�,( 0. ���

 
���

 
Z�����

 
�����

 



 8 

�# $$�#�&, ��� �#7 10.10.1995 (�$. #$3�. 438) ������ &��,$��0 «
���>'<�

» ;���>�� �<��4')�>�� & 
���

 '�'. �
 �#7e��� &+27��+& ��� 11� 

��� !�$� ! 1995. �
 �#7e��� �� 2�( �,&!�&� ���� 'e�(&$�2� ��0 <!*&$�/�&30. 
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